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Country level:
National GHG inventory 
reporting to UNFCCC/ 
Paris Agreement
(NIR/NGHGI/NGA)
• Annual emissions and 

removals 
• within territorial 

boundary
• IPCC guidelines
• Review by UNFCCC





Company level GHG quantification:
• reporting GHG performance
• GHG Inventory - annual emissions and 

removals 
• under financial or operational control
• Plus life cycle emissions from products sold 

that year 

• Direct emissions - scope 1
• Indirect emissions 

• scope 2 (energy) 
• scope 3 (other supply chain emissions)

• GHG Protocol standards
• ISO standard 14064-1



Product level GHG quantification

• Product carbon footprint, LCA, 
carbon neutrality claims

• Life cycle emissions and removals: cradle to grave
• ISO 14040 Life cycle assessment — Principles and 

framework
• ISO 14044  Life cycle assessment — Requirements and 

guidelines
• ISO 14067 - Carbon footprint of products — 

Requirements and guidelines for quantification
• GHG Protocol Product Life Cycle Accounting and 

Reporting Standard 



Project level GHG quantification

• Generate credits for emissions trading

• Project (direct and indirect) net emissions 
compared with (historical or dynamic) baseline

• Integrity criteria are critical: 
additional, “permanent”, verifiable

• ISO 14064-2 -guidance at the project level for quantification, 
monitoring and reporting of greenhouse gas emission reductions or 
removal enhancements

• GHG Protocol for Project Accounting

• Carbon market methodologies

• Paris Agreement Article 6.4
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Corporate Sustainability Reporting 

Directive (CSRD)

Other 



Issues for agriculture and forestry industries

• IFRS S2 requires GHG Protocol 
for quantification

» (unless jurisdictional requirement to use 
alternative method)

» Scope 1 and 3 corporate standards: 

• high level, generic, not tailored to land 
sector companies

• C sequestration cannot be included in 
Scope 3 reporting

» Land Sector and Removals Standard / 
Guidance required by GHGP if significant 
land sector emissions
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GHGP Land Sector and 
Removals Standard
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• Commenced 2020
• Draft for Review and Pilot 

Testing September 2022
• Initial plan: publication in 2023
• Timeline extended: Q3/Q4 2024
• Extended again: Q1 2025
• Extended again: Q4 2025
• Publication: 

30 January 2026 – LSR Standard
• Q2 2026 LSR Guidance  

Development timeline of 
GHGP Land Sector and Removals Standard/Guidance



14

Scope of GHGP LSR

» Land Sector and Removals Standard released 
30 January 2026

» Takes effect from 1 January 2027

» Covers agriculture plus land–based and 
technological removals involving geological 
storage

» Must be used if significant land sector 
emissions, scope 1 or 3, or want to include 
removals

» V1 Excludes forestry due to lack of agreement 
on method

» Companion Guidance to be released Q2 2026
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ISO-GHGP collaboration

CCF = GHGP “Corporate suite” 
LSRS is excluded from collaboration



Thank you

Watch this space:

• GHGP “request for information” on forest carbon accounting

• ISO-GHGP joint work on corporate, product and project standards

• CRFD legislation
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